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THE WEEK. 


Foreign trade in September, the heavy increase in iron 
production and consumption, and the largest payments 
through clearing houses ever known in October, are indi- 
cations which outweigh hesitation in some markets. The 
increase in employment of labor has continued, with 
further accounts daily of works opening, increasing force 
of hands, or raising wages, and at every point where actual 
production can be tested it appears greater than ever before, 
Exports of the chief products in September amounted to 
$70,062,411 in value against $52,693,403 last year, and 
$32,052,269 in 1895, and indicate that all exports that month 
exceeded imports of merchandise by about $55,000,000. 
October returns so far indicate an excess about as large. 
Efforts by the Bank of England have delayed further gold 
exports, but with a cotton movement rising, large shipments 
to this side are deemed certain and not distant. More gold, 
however, means less just now than more iron. 

The output of pig iron October Ist was 200,128 tons 
weekly, against 185,506 September Ist, 112,782 a year ago, 
and the inecreasesince July lst having been 22 per cent. Un- 
sold stocks have been reduced at the rate of 40,271 tons 
weekly in September, indicating a consumption exceeding 
232,000 tons weekly, which is about 20,000 greater 
than ever before, and 40 per cent. greater than 
three months ago. Prices of pig hold steady, though pro- 
duction has been further increased since October Ist, and 
prices of finished products gradually rise with especially 
heavy demand for plates, rods and bars, while another con- 
tract has been taken by the Illinois Steel Company to de- 
liver 30,000 tons steel rails for Japan, and the Pennsylvania 
Company has bought 35,000 tons. Ore shipments on the 
Lake surpass all records, and the Rockefeller Company has 
contracted for another steamer with two consorts to carry 
20,000 tons, the largest ever built for the Lakes. Makers of 
black sheets have raised the price for No. 28 to $2.10, and 
wire nails are 5 cents higher, the average of iron and steel 
products rising .6 per cent. for the week to the highest point 
since April 8th. Tin plates are cheaper at $3.10, with 
enormous production, and copper at 11.12 cents for Lake, 
with lead at 4.10, but tin is fairly strong. 

The movement of boots and shoes from eastern factories 
surpasses all records for October, exceeding that of 1892 by 
8 per cent. New orders are still deferred as far as possible, 
but the many demands for speedy delivery show heavy dis- 
tribution of stocks. Leather is weaker in grades not con- 
trolled by the Leather Co., owing to restricted buying, and 
the decline averages 24 per cent. for the week, while hides 





| at Chicago are also weaker, though only about 1 per cent. 


The cotton mills are producing largely as cheap cotton in- 
vites, and with moderate demand print cloths are lower at 
2.44 cents, and some grades of other goods are slightly re- 
duced. Sales of wool for speculation have greatly decreased, 
but manufacturers do not yet find that current prices are 
warranted by their market for goods, though it is strong 
and advancing. Sales of wool for two weeks have been 
24,331,600 lbs. at the three chief markets, of which 15,. 
397,390 were domestic, and while quotations are main- 
tained, large lots previously withdrawn by consignors are 
now offered. The demand for spring goods is limited, but 
the prices of some qualities have advanced a shade further. 
There is also some quiet contracting already for heavy 
weights. 

Wheat has been fairly steady, but moving more largely 
than last year from the farms and from the country. 
Western receipts were 15,167,054 bushels in two weeks of 
October, against 14,235,016 last year, and Atlantic ex- 
ports, 6,463,401 bushels, flour included, against 4,747,845 
last year, while corn exports were 3,262,387, against 
3,309,925 last year. September exports of wheat surpass 
all records, amounting to 25,868,838 bushels, against 
17,646,815 last year, owing to high prices the value being 
over 100 per cent. larger for all breadstuffs. The price of 
wheat has declined % of a cent and of corn one cent, with 
the Government report of a yield exceeding 1,800 million 
bushels. Cotton has declined three-sixteenths to 6.31 cts. for 
spot, some authorities of repute having published esti- 
mates that the yield will be 9,500,000 bales, but the 
movement is yet retarded by the fever. 

‘Railroad earnings for the first week of October were 9.2 
per cent. larger than last year, and .9 larger than in 1892, 
and more than half the entire mileage earned in September 
14.8 per cent. more than last year, and 2.0 per cent. more 
than in 1896. The steady improvement in monthly returns 
since June is a striking evidence of progress in business. 
Regardless of these returns stocks have been depressed by 
specr'itive assaults, usually interpreted as efforts to pur- 
chase, and the average on Friday was $4.81 per share, or 
nearly 8 per cent. below the highest point touched this 
year, September 17th. Trust stocks reached their lowest 
on Friday with a decline of $2.75 for the week. There has 
been more foreign buying thanselling, though hindered by 
speculative operations here. 

The volume of payments through clearing houses con- 
tinues larger than in the best years of prosperity, for the 
second week of October 12.1 per cent. larger than in 1892, 
and the daily average for the month has been 8.9 per cent, 
jarger than in that year, and 33 percent. larger than last year. 
Collections are remarkably good throughout most of the 
country, and western and central cities are bidding in this 
market for paper, cutting down commercial loans of New 
York banks, though the aggregate placed is not lessened. 
With Paris exchange at the gold point, further shipments 
of gold to this country are thought probable. Failures for 
the first week of October were $2,035,557, manufacturing 
$978,597 and tradi:._; $953,060, in all branches smaller than 
for the same week in any previous year. Failures for the 
week have been 223 in the United States against 328 last 
vear, and 36 in Canada against 40 last year. 
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THE SITUATION ELSEWHERE. 


Chicago..—Receipts exceed last year’s in cattle slightly, 
seeds 2 per cent., wheat 3, wool 24, and broom corn 50, 
but decrease in sheep slightly, flour 4 per cent., rye 12, 
cheese 14, hogs 16. dressed beef 20, corn 24, butter 27, 
barley 32, oats 42, hides 45, and lard 65 per cent. East 
bound lake and rail shipments, 173,000 tons, are 20 per 
cent heavier. The demand for money and the flow of 
bills slackens. National bank deposits increase 9 per cent. 
and ioans 6 per cent., with cash resources 3 per cent. less 
than in July. Bonds are active but local securities weaker, 
ten active stocks declining an average of $4.90 per share. 
New buildings, $345,300, are 302 per cent. greater, and 
realty sales. $1,345,223, are 20 per cent. greater than ay ear 
ago. Collections are generally satisfactory, and more bills 
are discounted by buyers. 

Retail trade continues unusually good, and jobbing lines 
are fairly well employed in most staples. Personal buying 
is smaller, but mail orders for reassortment are good in 
silks, linens, and most lines of dress goods. Drug houses 
report a good outlook, and improved progress in machinery 
for factory and mining, though there is some decrease in 
engines and boilers. Country stores are now satisfactory 
buyers of groceries and food products. Woolens have an 
advancing tendency, and sales of clothing are fair. Drum- 
mers’ sales of shoes improve, and factories are slow in fill- 
ing orders. Dealings in wool are increasing, with higher 
quotations. Packer hides are well sold up, with light re- 
eeipts. Live stock receipts, 276,800 head, are 8 per cent. 
under last year’s, with sheep a trifle higher, but cattle and 
hogs slightly lower. Flour is weaker, with lower foreign 
bids, and all grains show realizing sales, with restricted 
cash business. Rains help pastures, and plowing and fall 
sowing are deemed safe. 


Philadel phia.— Money is easier, 44 per cent. ruling. 
The iron and steel market continues firm, with mills well 
sold ahead. Large orders have been placed for steel rails 
by the Pennsylvania Company. Hardware jobbers report 
somewha‘ quiet business, with prices firm. The wholesale 
grocery trade is quiet and canned goods have been some- 
what dull for ten days. There is a demand for the cheaper 
grades of coffee and higher priced grades are in liberal 
supply, but the market is firm. Painters and paperhangers 
find trade getting better day by day, but difficulty in col- 
lecting their bills, and in dyeing, drugs and chemicals the 
same complaint is made, in all more generally than for 
months. Apparently people in business are using what 
capital they have otherwise than in paying debts. 
Dry goods jobbers report a steady movement without 
decided increase, but orders for the coming season are now 
mostly filled, and retailers are anticipating the better 
demand for which they have made provision. Mail orders 
continue satisfactory. Dress goods of all kinds are in fair 
demand, with plaids of desirable designs freely sought. 
Leading retail houses report average sales, and collections 
are good throughout the city. Wool has been quiet with 
very little speculative buying and manufacturers buying 
but sparingly. Holders are not inclined to make con- 
cessions. Manufacturers of yarns are being fully employed 
in worsteds ut a profit, while in woolens profits are much 
smaller. Some improvement is reported in wholesale 
liquors, with brandy and gin somewhat advanced. Cigar 
manufacturers have a fair trade outside the city, but local 
trade is quiet. 

Boston.—Retail trade has been excellent in clothing, 
dry goods, boots and shoes, millinery and furniture, with a 
good feeling in all branches. Jobbers also report good 
sales to all parts of the country except the South, where 
quarantine regulations interfere. Agents of cotton mills 
have received few orders, even though lower prices are 
quoted, and the mills are employed on old orders alto- 
gether. New business in woolen goods has fallen off, but 
the mills are all busy, and the situation is strong. Stocks 
of print cloths still accumulate. Jobbers buy sparingly of 
boots and shoes at the higher prices asked, but old orders 
keep factories busy for a time. Leather has been soft in 
spots, and hides somewhat unsettled, favoring buyers. 
Wool sales, 3,132,000 pounds domestic, and 1,559,000 
foreign, show a decided falling off, but prices are fully 
maintained. Lumber and all kinds of building material 
are quiet. Grocers and distributors of food products are 





having a good trade. Money is easy with large offerings 
at 4 to 5 per cent. on time. 


Baltimore.—Money continues active and in good de- 
maxd, and the -tock market is steady with light trading. 
Retail business in nearly al. lin s is good, seasonable dry 
goods, clothing and faney geods selling well. Jobbers re- 
port good business in dry goods, shoes, clothirg, and mil- 
-Inery, and fancy goods are active, with improvement in 
jewelry, toys and novelties. Tobacco is quiet, but im- 
provement is noted in cigars. Lumber is active, but with 
prices low. Furniture, house furnishing goods and carpets 
are active, the drug trade is good, groceries and provisions 
sell well, and collections are fair to good. 


Pittsburg.—The production of pig iron at present is 
larger than at any time since February, 1896, and furnaces 
at work are pushed to their full capacity. Prices are 
about the same with Bessemer a trifle stronger. The de- 
mand for finished products is strong, with prices well held. 
Structural materials are in good demand, although the 
season is late. The demand for piates and sheets is especi- 
ally good, the sheet mills having more business than for 
years past. The coal trade is in good shape in the rail- 
road districts, but low water hurts the river trade. Glass 
is quite active, and the window glass manufacturers have 
organized the American Window Glass Co., which is to 
dispose of the product of all the factories. 


Cincinnati.—Cooler, more seasonable weather would 
help business, which yet continues very fair, and collections 
are improving. Prospects are considered encouraging. 


Cleveland.— Wholesale trade is good in nearly all lines 
and retail trade fairly good, except in goods affected by 
unseasonable weather. The demand is active for rolling 
mill products and machinists’ supplies, and manufacturers 
are generally busy. Low prices and small profits prevail. 
a are good and money is easy, with fairly active 
demand. 


St. John.—Business is fairly good in dry goods, cloth- 
ing and provisions, an advance in shipping rates is well 
maintained, and collections continue fair. 


Halifax.—Trade in hardware, groceries, and dry goods 
is fairly active, with increased prices, better demand, and 
collections improving. 

Montreal.—Business is fair with a healthy undertone, 
and money is coming in pretty well. 


Quebec.—Trade continues steady with collections fair. 


VYoronto.—Trade in sugars and canned goods is active, 
in dry goods and furs fairly satisfactory, and there is a 
good demand for hardware and leather. Maturing paper 
is well met. 


Detroit.—Money is easy and in fair demand, with rates 
lower. The volume of business still increases and collec- 
tions are very fair, as farmers are paying up past indebt- 
edness. The outlook is considered favorable. 

Indianapolis.—Money is easy with fair demand. 
General business moves smoothly, but there is more com- 
plaint of collections. Retail trade is fairly satisfactory. 


Milwaukee.—The recent sale of iron mines to Pitts- 
burg people, and the malt house deals largely increase bank 
deposits. Money is in brisk demand pending returns from 
farming districts. Furniture manufactures have been ex- 
tremely busy, and are preparing for a heavy business. 
Local retail trade is fair, though cooler weather is needed, 
and country orders are large. 


Minneapolis.—Throughout the Northwest trade con- 
ditions are good. Groceries show an increase in volume 
with fruits and produce steady, and hardware dealers ex- 
pecting satisfactory fall business. Trade in dry goods, 
shoe and hats continues steady, exceeding last year’s. Mer- 
chandise shipments in September were 52,283,565 pounds, 
against 42,669,987 last year, and receipts 39,005,526, against 
37,823,978 last year. Lumber receipts for the week 2,400,- 
000 feet, against 1,275,000 last year, and shipments 8,745,- 
000, against 6,765,000 feet. Flour output, Minneapolis 
305,060 barrels, against 328,415 last year, Superior-Duluth, 
80,240, against 77,780, Milwaukee 38,360, against 42,346, 
and St. Louis 63,900, against 76,600, total 486,560, against 
525,140. There was a great demand for flour owing to the 
advance in wheat, and Minneapolis sales alone amounted 
to 490,000 barrels. 
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St. Paul.—Seasonable weather early in the week con- 
siderably stimulated business in some lines. There is a 
better demand for plumbers’ supplies and hardware, and 
October sales of clothing to date exceed last year’s, though 
dry goods jobbers find business to date this month not 
quite up to last year’s, though as a rule expectations are 
realized. Some wheat is being marketed, but most farmers 
incline to hold for better prices. Retail trade is fair, with 
collections improving. Real estate for investment and 
improvement is begining to change hands. 


Omaha.—Jobbers in groceries, dry goods and shoes 
are all working overtime to fill orders, and report collections 
never easier. Hardware and drug dealers have all they 
can do to supply promptly the demands of customers. 
Trade is active in hogs at a decline of fully 5 cents yester- 
day, while cattle receipts were a hundred ears less than on 
Tuesday, with stockers and feeders of desirable quality 5 
to 10 cents higher, and under light receipts of sheep an 
advance of 10 cents was quoted. Retail trade is good in 
furniture, carpets and house furnishings, but a shade off 
in dry goods, shoes and clothing, owing to warm weather, 


St. Louis.—Trade has fallen off some after the holiday 
season, and the freight movement is smaller owing to the 
rush in moving passengers. But business conditions are 
strong and prices generally satisfactory. The number of 
refugees from fever districts constantly increases, and many 
are buyers who report stocks small and in need of re- 
plenishing. Groceries hold up well, and show increase of 
about 10 per cent. over last year. Shoe factories are all 
busy on orders for early shipment. Other manufacturing 
lines are prosperous, stoves are in heavy demand, and in- 
crease continues in furniture. Dry goods are more quiet, 
though with increase over last year of about 10 per cent., 
and in hats and millinery the increase is slightly better. 
Milling is only for present consumption. Western reports 
promise better trade on account of rain. Local securities 
are dull but firm. 


Kansas City.—Weather conditions are somewhat un- 
favorable, but business in jobbing and manufacturing is 
very satisfactory. Dealers in nearly all lines report a good 
trade, and retail business, in spite of warm weather, is fair. 
Collections are good with money steady. Cattle and hogs 
are lower, but sheep about steady. Cattle receipts 57,051 
head, hogs 41,948, sheep 27,294, wheat 1,644 cars, corn 510 
and oats 144 ears. 


San Francisco.—Light rains have done no serious 
damage to fruit or beans. The wine yield is expected to 
reach 20 million gallons, the largest in several years. The 
consumption of grain bags on the coast is over 42 millions, 
the larg: st on record, indicating heavy crops. Raisins are 
firm, but the movement overland is good. Wool continues 
active at fullrates. Hides and leather are firm and higher. 
There is moderate demand for hopsat 10 to15 ects. Wheat 
is irregular with a weak undertone, December options 
$1.473 to $1.47%. Barley is easier, with less European de- 
mand. A cargo of 3,000 tons wheat sailed for South Africa, 
the last in that direction for the present. Grain clearings 
average a cargo daily, and there is enough tonnage to take 
125,000 tons, besides free tonnage for 40,000 more. Re- 
ceipts of Alasky salmon to date 683,600 cases, and ship- 
ments in September 156,400. The Arctic whaling fleet 
reports a small catch. Shipments of gold to New York are 
large, over $1,000,000 in September. 


Louisville.—Jobbing trade continues fairly good in 
all lines, and better business is expected from the South. 
Collections are satisfactory, with money plenty. 


Little Rock,—Jobbing trade holds up well, but retail 
business is lagging on account of warm weather. The low 
price of cotton affects trade, but collections average good, 
and money is easier than usual at this season. 


Memphis.—Jobbers report larger movement in groce- 
ries and feed, and trade in other lines is fair, though re- 
tailers still complain. Cotton receipts are light, and collec- 
tions correspondingly tardy. Lumber and manufacturers 
are doing well. 

Atlanta.—Trade conditions are affected by quaran- 
tines, and more attention is given to collections than sales. 
(Quiet has ruled in dry goods and shoes, but groceries are 
in better demand and building trades active. 











Nashville. —General trade holds up well, but retail 
trade is quiet owing to warm weather, and collections fall 
off slightly. 


New Orleans.—General business is in a state of sus- 
pension because of quarantines, and there is only moder- 
ate local trading, with no material change in the money 
market. Sugar is steady, and new erop arrivals are ex- 
pected next week. The demand for rough rice continues 
fair and the movement of grain for export is fairly liberal. 
The cotton market shows a firmer tone, with receipts light 
and little trading. 

Savannah.—Business is devoid of life,and collections 
were never poorer at this season, the price of cotton pre- 
venting improvement. 


Charleston.—Trade shows no improvement, but col- 
lections are fair. 





— 
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MONEY AND BANKS. 


Money Rates.—Banks continued to bid actively for commer 
cial paper, and Illinois, Ohio and Pennsylvania banks and trust 
companies became competitive buyers; but business was smaller, as 
new offerings were not larger than last week, and the accumulation 
of notes in the market had been sold. Twice the available supply of 
paper could probably have been easily marketed. Of ten banks 
usually prominent for their commercial operations, only one was able 
to place 75 per cent. of available money in mercantile channels, and 
the average of all was about 60 per cent., aguinst 75 one and 55 two 
weeks ago. Merchants reported that they had use for considerable 


money, but that collections were so good that new borrowing could 
be greatly curtailed, and in many cases maturing loans could be paid 
off. This was the experience of both city and country banks, ac- 
counting for a smaller volume of rediscounts, and the appearance of 
a country demand for New York paper. The dry goods trade was the 
principal borrower, partly on mill account; otherwise the demand 
was chiefly against miscellaneous local stocks of merchandise. Some 
endorsed paper not usually handled largely in New York brought 6 
per cent. on Thursday; but the general market closed at 44@4 per 
cent. for best double names, 5 @ 54 for best singles, and 54 @ 6 for 
singles less well known. 


With the net loss of money to the interior only $2,500,000 for the 
week, and much gold due to arrive, collateral loans were easier. On 
call business was at 2@33 per cent., averaging 3, at which rate the 
trust companies offered outside of the Stock Exchange. For time 
loans demand was lighter, and offerings of banks were larger. Rates 
closed at 34@4 per cent. for short and 4@4} per cent. for long dates, 
on mixed lines of stocks. Foreign bankers, expecting larger receipts 
of cotton exchange, withdrew from the time loan market. 


Exchanges.—The foreign exchange market was active on ac- 
count of large commercial offerings, though the annual rush of cotton 
bills is not due until the first week of November. When it begins 
there will be more business in bankers’ 60-day exchange, which de- 
clined at the close more on account of the advancein the Bank of 
England discount rate than from larger sales of commercial drafts. 
Easier local discount markets were reflected in a larger demand for 


bills from remitters. Last week’s gold engagements having made 
sight sterling scarce, the increased remittance made rates advance 
until Tuesday, after which higher foreign money rates depressed 
long bills, demand and cables declining sympathetically. Sterlin 

ruled a shade above the gold-import figure, but francs were near oll 
point. Foreign houses which tried to get gold abroad reported a 
competitive German demand in London and Paris, Germany taking 
one lot of £200,000 bars from London. Rates for the week were as 


follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.822 4.82} 4.82 4,823 4.82 4.82 
Sterling, sight.... 4.85 4.842 4.844 4.843 4.844 4.8 
Sterling, cables... 4.854 4.85 4.812 4.843 4.85 4.85 
Berlin, sight ..... 95 95} 953 954 95} 95} 
Paris, sight....... *5.19§ 5.193 5.20 5.20 5.20 5.20 


*Less 1-16 per cent. 

New York exchange at interior points was steady because of free 
sales of drafts against balances here, resuiting from the marketing of 
grain. At Chicago business was at an average of 5@10 cents per $1,000 
discount, against 10 cents last week; St. Lonis, 25 cents per $1,000 
discount @ par, against 25 cents discount last week ; Cincinnati, par @ 
25 cents premium, against par last week; Boston, par, against 15@20 
cents per $1,000 discount last week; Philadelphia, par; Baltimore, 
par; Augusta and Savannah, bnying 1-16@% per cent. discount, sell- 
ing par @ per cent. premium; San Francisco, 15 cents per $100 pre- 
mium for sight, and 173 cents for telegraphic transfers ; New Orleans, 
steady at $1.50 discount for commercial, and par for bank drafts; 
Buffalo, par; Minneapolis, 25@50 cents per $1,000 discount; other 
points unchanged. 

Silwer.—The bar silver markets were unsettled on a continuation 
of last week’s contradictory rumors, but with a moderate demand for 
recent short sellers. The close was firm in spite of the supposed 
inspired utterances of London papers predicting that no more will be 
heard of the Bank of England’s new silver proposals. New York 
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business was wholly for export, and receipts were light. In London 
India was a smali buyer, and some of the difference between the spot 
and forward prices disappeared. London has shipped to the East this 
year silver valued at £4,928,486, which is £679,309 more than a year 
ago. The increase results from recent Indian buying. Prices for the 


week were as follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
London price.... 263d. 263d. 263d. 263d. 263d. 27.19d. 
New York price. 57c. S7jc. 57}e. 57ie. 58e. 59e. 
Bank Statements.—Last Saturday’s bank averages reflected 
both the outward movement of currency and the receipts of gold: 
Week’s Changes. Oct. 9, ’97. Oct. 10, 96. 
ee Dee. $262,300 $571,731,100 $456,393,300 
DOPOets... .ccosess Dec. 616,737,200 458,484,800 
Circulation 15,820,200 20,295,800 
Specie 93,948,500 58,450,400 
Legal tenders 73,721,300 71,770,000 


$2,718,900 $167.669,800 $130.220,400 
2,064,900 13,485,500 15,599,200 
Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 
earlier dates: Oct. 14, ’97. Oct. 7, ’97. Oct. 14, 796. 
Gold owned $149 ,975,655 $148.797,879 $123,714.368 
Silver “ 13,952,969 13,069,336 14,061,734 
The steady increase in the Treasury gold fund through deposits at 
the Assay offices and exchanges for small notes still threatens to 
force gold settlements between the New York Sub-Treasury and the 
banks, but only small amounts of gold have yet been employed at the 
Clearing House. The next receipts of foreign gold may compel the 
announcement of a policy in this matter. The total Treasury cash 
balance, including the gold reserve, is $211, 766,088, against $213,218,121 
one week and $237,307,704 one yearago. For the current fiscal year 
to date the Government deficit is $34,190,456, against $30,712,408 in 
1896 and $18,847,362 in 1895. For fourteen days of October results 
follow : 1897. 1896. 1895. 
Receipts........ $11,219,498 $11,286,720 $12,518,295 
Expenditures.., 16,454,000 16,805,000 21,481,000 


4,302,300 








Total reserve c. 
Surplus reserve... .Dec. 











Deficiency $5,264,502 $5,518,280 $8,962,705 

Foreign Finances.—London prices for American stocks 
were constantly at about the New York parity, and London was a 
small buyer on balance. Other foreign markets showed realizing on 
dearer money. The Bank of England rate of discount was advanced 
from 2} to 3 per cent, on account of the growing demand for gold, 
which this week caused the Bank’s bullion holding to decrease 
£1,119,000. The proportion of reserve to liabilities is 43.70 per cent., 
against 43.50 one week and 50.20 one year ago. Open market dis- 
count in London was strong at 2}@22 per cent., againt 2 last week ; 
and call money was firm at 1 per cent., against = last week. In the 
Continental markets discounts were strong, as follows: Paris, 2@23; 
Berlin, 4@4}: Antwerp, 2}@2{; Amsterdam, 2}@23. Gold in Lon- 
don advanced 13d. per ounce to 76s. 7)d. for American eagles; and 
in Buenos Ayres the premium for gold closed firm at 187 per cent. 
Other markets were unchanged but with an improving demand for 
both bars and eagles. 

Specie Movements.—Past week: Silver exports $854,937, 
imports 64,610; gold exports $11,365, imports $1,446,015. Since Jan. 
Ist: Silver exports $36,088,556, imports $2,240,355; gold exports 
$29,605,842, imports $6,703,863. 
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THE INDUSTRIES. 





It is still the fact that the working force is increasing. Works 
long idle are being started, many more are increasing the number of 
hands, others in still greater number are changing from part time to 
full or overtime, and in numerous instances rates of wages have been 


moderately advanced. Such changes continue to appear in dis. 
patches every day, not in one industry only, but in nearly all, and 
the enormous increase in manufacture of iron can be definitely 
measured. The output of ore surpasses all records, and lake tonnage 
has been so heavy that the Rockefeller Co. hes contracted for three 
more vessels, the largest on the lakes, one steamer and two consorts 
to carry over 20,000 tons atatrip. While there are numerous small 
labor controversies, the situation in that respect also is unusually 
favorable. 

Kron and Steel.—The output of pig iron rose to 200,128 tons 
weekly October Ist, an increase of 14,622 tons during the month, and 
is now 22 per cent. greater than it was July Ist. A year ago it was 
but 112,782 tons. Unsold stocks have also diminished 172,583 tons 
during the month, averaging 40,271 tons weekly, which would imply 
for the month a consumption at the rate of 232,000 tons weekly, the 
largest ever known. In June the consumption was about equal to 
the production, but has increased 66,000 tons, or about 40 per cent. 
since July 1. Itis therefore natural that more furnaces have gone 
into blast within two weeks, and others are quickly to be added. 


Nearly all the well eqvipped furnaces west of the Alleghanies and | cloth influences, 





and south remains to be added, the Jron Age believing that the actual 
live capacity is not over 230,000 tons. With most steel works full of 
orders covering nearly or quite the rest of the year, and prices for 
finished products rising gradually as mills get engaged ahead, there 
is now growing difficulty in all lines about delay of deliveries. 


Bessemer pig remains unchanged at Pittsburg, the speculative lot 
of 40,000 tons having been distributed. Billets are in great demand 
and stronger, $18.80 at Philadelphia; bars are everywhere very firm 
and advancing, and plates are in heavy demand, especially for ship 
building and elevators. Only a few structural contracts of magnitude 


have been placed, though there are many for small quantities. The 
demand for rods is heavy and urgent, and $24 is quoted at Pittsburg. 
Makers of black sheets have fixed the price at $2.10 for No. 28 hot 
finished steel, with other numbers and gradesin proportion. The de- 
mand for wire rods at Chicago is especially, anxious, and for plates 
heavier. The Illinois Steel Company has closed another order for 
30,000 tons steel rails for Japan, while the Pennsylvania Company 
has bought 35,000 tons from eastern mills. 


Coke.— Ovens at work have increased to 13,509, and the output 
to 136,139 tons weekly, the largest for a long time. Furnace is ex- 
pected to advance to $2 January 1, and foundry is quoted at $1.80. 

Minor Wetals.—In tin dealings were fairly large and mostly 
for consumption, and the market is harder at 13.85 cents. The 
movement of copper was more free, though exports were smaller, 


and 11.12 cents is quoted for Lake. Lead is weak, with some pressure 
to sell at about 4.10 cents. Tin plates are weaker, with light demand 
at 43.10, while foreign are nominal at $4. 


The Coal Trade.—Business in anthracite coal is small for 
this season of the year, but most of the large companies claim to be 
getting $4.25 @ $4.35 for stove size, f. 0. b. at New York, which is 
about the circular. The production is at the September rate, but 
more coal will be required with the expected early increase of stocking 
in Western markets. The Lake routes now have a larger tonnage. 

Boots and Shoes.—The actual shipments from Boston, 
given by the Shoe & Leather Reporter, are 2,000 cases larger than last 
year and considerably exceed any other year on record. Most manu- 
facturers are busy with demands for speedy delivery, but the greater 
number of jobbers still hold back orders, though their stocks are said 
to be small. Owing to the advance in prices there is disposition to 
delay as far as possible. 

Bea ther.—The market is dull, with little buying, though no in- 
ducements are offered by holders. Sales of hemlock sole are smaller, 
and there are not many of wax and kip, the demand for split being 
larger than for other kinds. 

Elides.—The Chicago market is again a shade weaker, and pecu- 
liarly sensitive, with frequent changes, due to slight influences, as if 
it were realized that the rise in prices had been extreme. 

W ool.—With a decline of speculative excitement, sales of wool 
at Boston have fallen off nearly 60 per cent. and total sales over 40 
per cent. since October Ist, amounting at the three markets to 
24,331,600 lbs. in two weeks, of which 15,397,380 were domestic. But 
much more than half this quantity still represents speculative oper- 
ations only. Manufacturers are buying sparingly, as they do not 
find prices for goods as yet justify paying current prices for wool. 
Quotations are said to be strongly maintained, notwithstanding the 
inactivity, but it is noted that a good many consignors, who have 
refused to sell hitherto, have now ted. The National Associ. 
ation of Wool Manufacturers have issued its estimate of production 
in 1897, making it 259,153,251 lbs., which is 89,000,000 smaller than in 
1893, but estimates that with imports the suppiy available since Jan. 
1. has been 702,565,428 Ibs. 

Dry Goods.—The market during the past week has shown very 
little variation from recent reports. There has been but a limited 
attendance of general buyers, and with the exception of certain 
spring lines the order demand has ruled slack. In cotton specialties 
and in woolen and worsted dress goods for spring, business has been 
free and in cheerful contrast with the demand for current needs. It 
is encouraging to find buyers showing so much confidence in business 
for next year, as many of them have unquestionably been disappointed 
with the turns affairs have taken on fall business during the past few 
weeks. Staple and seasonable lines of cotton fabrics are easy to buy, 
and inthe majority of them the tendency of pricesisin favor of 
buyers. Cotton continues weak, and so do print cloths, and the in- 
fluence is apparent with both buyers and sellers. There is no sign of 
any abatement of strength in men’s wear, woolen and worsted fabrics, 
although buying is limited. Silks are also strong and well sold, with 


a steady business doing. Hosiery and underwear show a tendency 
towards better prices. Carpets are firm. 


Cotton Goods.—Although there is little pressure on the part 
of sellers, the market for brown sheetings and drills is heavy, and 
the tendency of prices downwards in all weights. Brown osnaburgs 
and ducks are easy to buy also. Denims are quiet, and in some 
quarters stocks appear to be again accumulating, buyers meet the 
demand readily. Ticks are inactive and easy. Checks and stripes 


and cheviots dull. Plaids in moderate request. For bleached cottons 
the demand is without improvement, high and medium grades un- 
changed in price, but low grades tending downwards under print 

Wide sheetings inactive, but steady. Cottcn 





north of the Ohio are now employed, but considerable cupacity east , flannels and blankets in moderate reorder demand at steady prices, 
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White goods sell well for spring. Kid finished cambrics dull and 
easy. At the close the following are the approximate quotations: 
Standard sheetings, 4% to 43¢c.; 3-yards 41 to 44; 4-yards, 4c. to 44e. 
Bleached shirtings, 4-4, 64¢. to 6c. for leading tickets; 64 squares 
4c. to 4ic.; kid finished cambriecs, 64 squares, 3c. 

Print cloths have been in moderate request and extras have de | 
clined to 2 7-16c. for spots and early deliveries. Odd goods have | 
favored buyers. Stocks at Fall River 1,010,000 pieces and at Provi- 
dence 380,000 pieces. Seasonable and staple prints have been in dull 
demand and easy to buy, but there has been a good request for fine 
specialties in sheer fabrics. Fine woven patterned goods have also 
sold well. Napped fabrics in steady demaed. Staple ginghams dull 
but steady. 

Woolen Goods.—The demand for men’s wear light weight 
woolen and worsted fabrics has been on a limited scale again this 
week, and even at that buyers have not always been able to place their 
orders for precisely the goods they required. The tone of the market 
is strong and occasional advances are still reported, although they are 
more or less nominal in absence of sales thereat. Some business has 
been done quietly for next heavy weight season, but although this 
season is likely to open earlier than usual sellers are reluctant to book 
orders at present. Cotton warp and cotton mixed goods are being 
inquired after in suggestive fashion in new heavy weights. Over- 
coatings are quiet throughout and cloakings dull in new movement, 
but prices continue very firm. Flannels are firm but quiet, and 
blankets strong, and held for higher prices in most quarters. Spring 








dress goods are selling freely in both plain and fancy lines, and the 
tone of the market is strong. 


The Yarn Market.—There has been a quiet demand for 
American cotton yarns with more disposition on the part of spinners 
to meet buyers. Egyptian yarns quiet. Worsted and woolen yarns 
very firm with moderate sales. Jute yarns quiet and unchanged. 





PRODUCE MARKETS. 


Speculative transactions have been larger, but fluctuations in price 
were within comparatively narrow limits. Grain moved erratically, 
with conflicting news and unsteady demand. Both here and on the 
Pacific Coast there was a break in price, followed promptly by heavy 
export purchases and some recovery. The decline and large buying 
for foreign account caused a feeling among traders that the market 
had been manipulated for the benefit of shippers. Cotton was forced 
still lower, without material change in the outlook, and in the face of 
an official report which was calculated to harden quotations. No 
change appears in the statistical position of coffee in Brazil, while 
the American supply increased largely, and No. 7 Rio declined an 
eighth. Live hogs were weaker because of larger receipts and in- 
difference of packers at the West, but pork preducts ad- 
vanced. Both raw and refined sugar are steady at old prices, but 
the tone is less firm and the upward tendency no longer noticeable 
Petroleum is weaker in bid price for crude, because of lower credit 
balances at Oil City, while refined has lost five cents for barrel 
cargoes. and ten cents in cases. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith: 

Wed. Thurs, 
95.12 94.37 


Fri. 
94.50 


t, CASN. .cccccccce 
pies. D 94.00 


ec eee 
Corn, No. 2, Mixed .... 
- CC. .c0 
Cotton, middl’g uplands 
6 “ Jan.. 
Petroleum. ..cce-ccccces 
Lard, Western....ccces s! 
ee soonennouee re 
Live Hogs .....ccscces : . . 
Coffee. No. 7 Rio eeceoces 7.12 7.12 . 7.00 
The prices a year ago were: Wheat, 73.75; corn, 31.00; cotton, 7.94; 
petroleum, 115.50; lard, 4.90; pork, 8.50; hogs, 3.70, and coffee, 11.00. 
W heat.—aA decidedly unsettled feeling has predominated during 
the past week. For a short time the tendency was toward higher 
prices, mainly because further news from Argentina confirmed earlier 
reports of drouth and locusts. Subsequently, the statement of total 
world’s shipments last week, amounting to only 7,651,000 bushels 
against 9,244,000 the previous week and 10,315,000 a year ago, had a 
rather unsteadying effect, and an increase of 491,500 in the English 
visible, with a gain of 1,690,000 in the American stocks, brought definite 
reaction. Large offerings off the coast depressed prices abroad, and 
the statement that heavy rains had come in sections where drouth 
was feared also held prices down. Large shipments from the Pacific 
Coast and more buying for export here started an advance, and the 
extensive short interest was driven to cover contracts. Considerable 
manipulation followed, and leaves the market in a very unsteady 
position. 
Flour.—Transactions at this city are larger and at slightly 
firmer prices. There is some increase in demand, and buyers are 
more numerous than for some time. At the West the difference be- 
tween the price of wheat at the chief cities and at minor milling 
points causes some disturbance in trade, and rather sharp competi- 
tion in shading quotations. 





Corn.—The Government report estimated condition on Oct. 1st 
as 77.1, against 79.3 Sept. 1st, and 82.5 as the average for the previous 
ten years. The yield suggested by this percentage is 1,802,137,000 
bushels, using the official estimate of acreage. This total yield is 
much larger than the trade predictions, and tends to unsettle the 
market. Other statistics were depressing, the visible supply last 
week increasing 656,000 bushels, making the total 37,704,000 bushels. 

Grain Movement.—Wheat arrivals have decreased slightly, 
but are still very heavy, while exports gained over the preceeing 
week, and largely exceeded the movement a year ago. The flour 
movement is better, but not up to last year's, while corn shipments 
show some loss from previous week’s exports. Interior receipts of 
corn are larger than a week ago, but do not equal the remarkable 
movement of the same week in 1896. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1896. The total for the last 
two weeks is also given, with comparative figures for last year. 
The receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of Atlantic exports: 


WHEAT. FLOUR. CORN. 


— 








Western Atlantic 

Receipts. Exports. 
Friday ...ccccee 1,292,935 226,545 
Saturday....e.. 958,496 375,222 
Monday ....... 1,441,343 647,486 
Tuesday ....... 1,226,657 534,898 
Wednesday .... 1,276,278 325,029 
Thursday ...... 970,125 450,964 


Total ...... 7,165,834 2,560,144 
Last year...... 6,991,047 1,531,089 , 
Two weeks.... 15,167,054 4,810,285 367,337 
Last year...... 14,235,016 2,935,682 402,703 8,754,281 3.309,925 


The total western receipts of wheat for the crop year thus far 
amount to 72,370,337 bushels, against 72,913,423 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week, 
were 3,477,617 bushels, against 2,985,784 last week, and 2,507,274 
bushels a year ago. 


(i 

Atlantic 

Exports. 
45,367 
16,766 
39,143 
59,545 
11,700 
31,362 


4,799,436 1,407,320 
5,200.410 1,245,136 
8,689,574 3,262,387 





Provisions.—Although live hogs have declined, pork products, 
both here and at the West, close somewhat firmer. Exporting is mainly 
on old orders, new business being notably small. Live beef has de- 
clined still further, but sheep enjoyed some recovery. Milk again 
advanced, closing at $1.32 for 40 quart cans, making the gain 25 cents 
in four weeks. 

Coffee.—About four and a half million bags have already come 
into sight, and there is ample time for the remaining four millions 
to appear and make the crop equal the maximum estimate. The 
heavy movement, together with weaker European markets and an 
increase in the American visible supply almost to 900,000 bags, 
brought a reaction to 7 cents for No. 7 Rio. The dissatisfaction over 
the grading of exchange deliveries at this city has resulted in a peti- 
tion. and better rules are expected. 

Sugar.—Holders of raw sugar are less positive in their views, and 
itis probable that bids below 4 cts. would secure centrifugal. But 
buyers are not in evidence and the market is unusually quiet. The 
demand for refined grades is not more active, and jobbers are not 
purchasing ahead. The only news of especial interest was the suc- 
cessful opening of the beet sugar factory at Rome, N. Y. The first 
run amounted to about four tons of white granulated. A statement 
of the world’s sugar output by a French trade journal shows that ten 
years ago the yield of beet and cane sugar was about equal at twoand 


a half million tons each, but while the beet production has steadily 
increased to 4,773,000 tons, the cane output has varied but little. The 
Cuban war may account for the lack of increase during the last few 
years, but even before that time the cane yield was nearly stationary. 


Cotton.—A private canvass of many plantations has been made, 
and predicts a yield of about 9,500,000 bales, with few localities ex. 
pecting any top crop. The Government estimate makes the condition 
8.3 points lower than on September Ist. In spite of these two state- 
ments the market has declined another eighth, making middling up- 
lands 63, which is 1.56 lower than a year ago, and the lowest price 
since April 9, 1895. Offerings for shipment at southern ports continue 
large, but quarantine restrictions have reduced the number of buyers, 
Foreign advices are not helpful, Liverpool quotations declining, with 
a dull market. The latest figures of visible supply are as follows: 

InU.S. Abroad& Afloat. Total. Inc. Oct. 

789,465 738,000 1,527,465 226,033 
1,233,002 872,000 D 277,280 
1895 ‘10..... 932,374 1,473,000 215,078 
1894 “11..... 835,931 1,233,000 2,068,931 224,493 


On October 8th 1,499,309 bales had come into sight, against 1,794,576 
last year, and 1,118,267 in 1895. Since that date port receipts have 
been 293,495 bales, against 328,804 in 1896 and 280,659 two years 
ago. Takings by northern spinners were 218,368 bales azainst 
218,277 last year, and 147,671 in 1895, 


1897 Oct. 8..... 
1896 “* Q..cco 
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FAILURES AND DEFAULTS. 


Failures.—In the United States failures for the week are 223 
and in Canada 36, total 259, against 241 last week, 228 the preceding 
week, and 368 the corresponding week last year, of which 328 were in 


the United States and 40 in Canada. In the following table is given 
the total number of failures reported by sections this week, the two 
preceding weeks, and for the corresponding week last year : 


Oct. 14,97. Oct. 7,’97. Sept. 30,’97. Oct. 15, ’96. 
Over Over Over Over 
$5,000 Total $5,000 Total. $5,000 Total $5,000 Total 
a 18 98 19 85 17 81 22 
South ...... 7 51 8 57 11 


ea ] 15 
14 
TE shenne 6 51 7 49 9 15 
Pacific ..cce 2 23 21 


_ 0 
223 
36 


34 


33 212 3837 51 


0 29 2 40 
The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Oct. 7. The liabilities are 
separately given of failures in manufacturing, in trading and in 
other failures, uot including those of banks and railroads: 
Week ending Oct. 7. 
otal. Mnfg. 
$696,729 $360,607 
856,652 467.000 
77 482,176 159,990 


216 $2,035,557 $978,597 
30 73,374 17.200 


No. 
87 
52 


Trading. 

$336,122 

389,652 
227,286 $103,900 


$953,060 $103,900 
44,176 12,000 


tt seneee 
South...... 
Wl cocccs 





Total .... 
Canada.... 


>». 
 -_ = 


GENERAL NEWS. 


Bank Exchanges for the week at thirteen chief cities in 
the United States, outside New York, are $418,371,711, 20.7 per cent. 
over last year, but 2.5 per cent. below 1892. At New York exchanges 


continue much larger than in 1892, and Boston a small gain. At 
Chicago, Philadelphia and several other cities exchanges continue 
below 1892. The figures for the week and the average daily for three 
months are given below: 


Week, 
Oct. 14, 97. 

$104,263,107 
69,195,665 
17,529,086 
16,164,586 
12,702,100 
6,466,059 





Week, 
Oct. 15, 96. 
$87,059,639 
60,091,804 
14,162,333 
13,552,265 
10,832,700 
5,639,653 
79,585,285 
10,183,939 
25.234,149 
10,680,336 
5,533,188 
9,115,245 
14,824,968 


$346,495,504 
558,992,339 


$903,487,843 
156,207,000 


Per Week, Per 
Cent. Oct. 13,’ 92. Cent. 
19.8 $102,151,930 + 2. 
15.1 70,232,676 
23.8 16,196,055 


B 
Philadelphia. 
Baltimore ... 
Pittsburg.... 
Cincinnati... 
Cleveland ... 
Chicago 
Minneapolis . 
St. Louis .... 
Kansas City. 
Louisville ... 
New Orleans. 7,606,787 
San Francisco 18,501,706 


Total......$418,371,711 
New York... 781,862,737 


Total all. $1,200,234,448 +-12.1 
Average daily: 
Oct. to date. 207,700,000 8.9 
September .. 206,364,000 134,859,000 53.0 176,327,000 17.0 
August...... 172,436,000 124,979,000 --38.0 153,455,000 12.4 

Foreign 'Trade.—The following table gives the value of ex- 
ports from this port for the week ending Oct. 12, and imports for the 
week ending Oct. 8, with corresponding movements in 1896 and also 
the previous five weeks, with the total for theyear thus far, and similar 
figures for 1896: Exports. Imports. 


1897. 1897. 
$6,474,588 $7,591,225 $5,556,943 
40,751,141 36,363,188  34.516,589 37,242,099 
324,913,518 299,955,427 386,697,822 359,835,660 

The good record made by merchandise exports during the five 
weeks ending Oct. 5th, averaging over eight million dollars a week, 
has been followed by a much lighter movement, only $6,474,588, which 
is also more than a million dollars below the value of goods shipped 
from this port during the same week last year. Imports are also 
much less in value than for the previous weeks, and $2,373,335 below 
the corresponding week last year. . This loss occurred mainly in 
sugar $1,400,000, coffee $1,000,000, and dry goods $400,000. There 
was some gain in hides, tea and tin, although only about half a 
million dollars altogether. 


Pit? | 


bo bo 


5,321,551 
109,182,268 


1 
1.5 
8.2 
6.7 
9.6 
1.5 
7.6 
6.7 
9.9 
5.5 
2 
7 
4 


13,286,708 
6.399.360 


oo nO 
9 S 


5 10,971,925 
+24.9 17,062,714 


20.7  $429,101,077 
39.9 641,382,475 


+-32.6 $1,070,483,552 
33.0 190,682,000 


+) Lite 








— 2.5 
+21.9 














1396. 
$7,930,278 


1896. 
Week. eeeeeeeceee se 
Five weeks 
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STOCKS AND RAILROADS. 


Stocks.—The stock market was more active and feverish this 
week, but in spite of the wide range of prices the net changes were 
small. Commission business wes at alow ebb, and the professiona’ 
traders on the floor were in control of the situation. On Saturday 
and Monday business was light and prices steady, several large 


operators taking the long side on the news of copious rains in Iowa, 
Kansas and Nebraska. On Tuesday the bears made a vigorous raid, 
and large stop orders were uncovered on the circulation of many un- 
founded rumors. One was that some trouble in London required the 
presence of Mr. J. P. Morgan, who sailed unexpectedly, whereas he 








goes to complete new partnership arrangements. Bear stories from 
Washington on Spanish relations were also circulated, and later 
denied. The close was heavy, but Wednesday brought a large re- 
covery, which in many stocks was continued until the end of the 
week. Chicago Gas was a feature of the market. It was sold down 
with much success at the start on the report of a floating debt of 
$1,000,000, but the rally was even more pronounced when it was dis- 
closed that there were cash offsets of about $1,250,000. Railroad 
earnings were excellent on all but southern lines. The yellow fever 
quarantine caused decrease for some, and led to selling of their stocks 
for both accounts. London bought 25,000 shares on balance, but this 
was not a factor. Thursday’s early raid disclosed good buying order 
for large operators at declines. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. In 
the first column will be foand the closing prices of last year for 


comparison: Tues. Wed. Thurs. Fri. 
93.00 93.62 93.00 92.50 
93.00 93.87 92.50 
92.50 : 92.50 
122.75 
85.87 
55.50 
24.25 
84.06 
140.37 
91.12 


1896. Sat. 


Reading 

Tobacco ..... - . 
DEGRE cccccceee LEA. 
ee 73.62 


48.01 
---- 50.98 63.86 63.92 62. 62.64 - 62.09 61.82 

TotalSales .. 88,106 172,843 393,566 505,970 570,760 391,653 400,000 

Bonds.—The railroad bond market was strong until the middle 
of the week, when liquidation in Atchison adjustments caused 
general declines ; but the entire list recovered with stocks. Invest- 
ment bonds were practically unchanged for the week. Government 
4s and 5s were strong on purchases by holders of the maturing cur- 
rency 6s. Municipal bonds were steady. 

Railroad Earnings continue to show large gains over last 
year and to keep up with the active year 1892. For the first week of 
October all United States roads reporting show gross earnings of 
$7,384,860, 9.2 per cent. over last year and .9 percent. over 1892. For 
September roads covering nearly 90,000 miles in the United States, 
nearly one-half the total mileage, report earnings of $47,664,157, 14.8 
per cent. over last year and 2.0 per cent. over 1892. Comparison is 
made below for practically the same roads for the past six months: 

7~— Per Cent.—~ 
1897. 1896. 


1897-6. 

$47,664,157 $41,502,580 14.8 
41,188,801 36,781,957 12.0 

38,474,076 36,722,268 4.8 

33,763,090 33,982,419 — .6 

lige | 


34,708,987 33,613,002 
33,558,825 33,667,737 
Below earnings for two months are classified according to location 
of roads or principal class of traffic. Figures this year are printed 
with percentages compared wita last year and with 1892: 
-———Septem ber.——_,. ——- August. 
Per Cent. Per Cent. 
Roads. 1897. 1897. 


"97-6. 97-2. 97-6. ’97-2., 
Trunk lines. $9,885,890 +-11.2 $21,927,275 — 2.2 
Other E’n.. 1,510,993 : 14,125,585 
Grangers... 6,734,675 . 13,7&1,172 
Other W’n. 3i ) 7,200,666 
7,115,271 - 
6,402,870 


Southern .. 
South W’n. 
$47,664,157 
2,279,000 


Pacific 
1,673,032 — 


Average 60 .... 56.42 
sé l 


September... 
August...... 
GET cccccccs 
GEMO® ccccccce 


a = 


ie) 


“Sw | ROO ORS 


+44 
i) 
bo bo 
CO 


| 

— 
S 
bond 


bo bo G2 ho Orbe Ol 


t 
+ 
+ 


—_ 
L I+] | 
- Sor 
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13,639,362 


$88,708,369 
’ 2,175,000 
18. 2,195,815 


Total all ... $51,616,189 -+16.6 +- 3.4 $93,079,184 +136 — 2.8 
For August the statement now includes all important roads making 
monthly return. Union Pacific is included this week, and all 
Pacific roads report a loss of only .8 per cent. for August compared 
with the active year 1892. Below earnings of all United States roads 
reporting for the past four weeks are given: 
1897. 
78 roads, 2nd week of Sept $7,753,625 
77 roads, 3d week of Sept...... 7,664,134 
72 roads, 4th week of Sept ..... 10.68°,013 9,199,208 
60 roads, Ist week of October... 7,384,860 6,763,563 
Railroad Tonnage.—Chicago Eastbound tonnage for the 
week, this year only, covers five days. Shipments of grain to all 
seaboard points continue heavy, Cotton is moving freely. Indressed 
meats, live stock, provisions and flour the tonnage Eastbound 
shows increase. Shipments West of heavy groceries, glass, nails 
and railroad supplies are very large. Below is compared Eastbound 
movement from Chicago and loaded car movement at St. Louis and 
Indianapolis: 
--Chicago Eastbound.— ——St. Louis.—— 
‘ons. ons. Tons. ars. ars. Cars, 
1897. 1896. 1892. 1897. 1896. 1895, 
Sept. 4. 69,911 61,995 55,540 42,192 36,185 31,425 
Sept. 11. 67,741 61,846 63,751 48,028 33,755 30,215 
Sept. 18. 62,789 63,387 62,001 41,697 31,947 30,135 
Sept. 25. 51,749 61,880 62,284 39,259 33.147 31,845 
Oct. 2. 51,900 63.993 71,770 38,265 28,745 28,374 
Oct. . 46,167 51,520 77,524 34,743 36,738 33,855 
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U.S 
Canadian .. 
Mexican.... 


OE 


ctl 
GO SO 
co i 





1896. 
$6,741,557 
6,688,363 


Per cent. 


Indianapolis. 
Cars. Cars. 
1897. 1896. 
17,163 

17,790 
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Railroad News.—The Union Pacific has resumed traffic re- 
lations with the Oregon Short Line; the co-operation of the Oregon 
Railroad and Navigation Company is expected. It is announced that 
the Union Pacific reorganization committee increased the upset price 
for the road at foreclosure from $45,754,060 to $50,000,000, and the 
national government thereupon withdrew its appeal. 

The Burlington has cut rates one-half from Chicago and Missouri 
river points to Colorado to meet the Southern steamship rate war 
from New York, and other western lines followed. 

Central Pacific bondholders have selected August Belmont, J. G. 
Carlisle and George Coppell to act with London Committee for pro- 
tection of their interests in settlement of maturing claim of the 
United States. 

Vermont Central bondholders have refused to increase the member- 
ship of the bondholders committee and formally accept the proposed 
reorganization plan. 


ma 


Western Union report for the year to June 30, shows receipts 
$22,638,859, against $22,612,736 last year and $24,978,443 in 1892-93. 
Miles of wire increased to 841,002 against 826,929 last year and 
769,201 in 1893, and offices 21,769, against 21,725 last year and 21,078 
in 1593. Number of messages were 58,151,684 against 58,760,444 last 
year and 66,591,858 in 1893. 

Norfolk & Western has declared the first dividend, one per cent, 
on new 4 per cent. non-cumulative preferred stock; total issue 
$23,000,000. By reorganization the funded debt, excluding car trusts, 
was reduced from $59,772,200 to $46,699,975. Bonds for $23,377,300 
were undisturbed and a new consolidated mortgage bearing 4 per 
cent. was issued. Retired bonds were exchanged for new mortgage 
and new preferred stock. Fixed charges were reduced from $3,214,037 
to $2,030,444. The one per cent. dividend will require $230,000. In 
1889, 90 and ’91 the old company paid three per cent. on $50,000,000 





preferred stock, and in 1892, 1 per cent. scrip and 1} percent. cash. 

















ADVERTISEMENTS. 





FINANCIAL. 
HE N. WEEKES. 


Central National Bank 


OF THE CITY OF NEW YORK. 


$1,000,000 OO 
506,745 62 








Capital, 


Surplus and Profits, ane tcrms. 


This Bank will be pleased to receive the accounts | Mace and Commercial 


of mercantile firms, individuals, banks and corpo- 


FINANCIAL. 
ED. McCARTHY. 


WEEKES, McCARTHY & O0,, 


BANKERS, 


GALVESTON, TESAS. 
Deposits received and Collections made on 
Foreign and Domestic Exchange 
a and sold. Cable and Telegraphic ‘Transfers 


furnished, availabie in all parts of the world. 


FINANCIAL. 
THE 


Chemical National Bank 


OF NEW YORK, 
ESTABLISHED 1824. 


Capital ~~ 2S a $7, 500, 000 


Surplus, 
GEO. G. WILLIAMS, President. 





A. H. PIERCE. 


and Traveler’s Credits 





WM. J. QUINLAN, Jr., Cashier, 





rations. 
EDWIN LANGDON, President. 


TRAVEL. 


DIRECTORS. 





Cc. 8. YOUNG, Cashier. LEWIS S. LEE, Ass’t Cashier. 








FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 











CAPITAL SUBSCRIBED, $4,860,000 
2,430,000 


335,817 


CAPITAL PAID UP, e 


SURPLUS, -«- 
@ $4.86 — £1. 


BEST 


Foreign Exchange and General Banking Business. 








SPECIAL NOTICES. 


GARNER & CO., 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 
Of Various Grades and Widths, 





B.& O. 


ROYAL 
BLUE 


TO 


WASHINGTON, 
BALTIMORE, 
PHILADELPHIA, 


GEO. G. WILLIAMs. FREDERIC sz , ee 
JAMES A. ROOSEVELT. ROBERT GO 
WM. J. QUINLAN, JR. 





UNION TRUST CO. 
Capital, $500,000. All ane In. 


D. M. Ferry, Pres. ELLWoop T. Hance, Sec’y, 








TRAVEL. 


GAZE’S TOURS 


TO THE 


MEDITERRANEAN COUNTRIES 


Jan. 8th and 15th and Feb. 5th, visiting SPAIN, 
meg ee 1 yx" Ss, TUNIS, SICILY, includ- 
ng a visit to the Island of Malta. Sevent 
high cl class. haonin 
All Necessary Expenses included, $570 up. 

Annual Round the World Tour, Noy. and June. 
ITALY, GREECE, Egypt and Pale stine, January 
and Fe bruary. South of France and Italy parties 
Fem De scriptive programmes free. Indepen- 
paren tickets for any desired tour throughout the 
work 


CHOICE BERTHS ON ALL STEAMERS, 


Send 10 cents for GAZE’S TOURIST GAZETTE. 
Contains valuable information for travelers. 


HENRY GAZE & SONS, tro. 


113 Broadway, New York, 220 South Clark St., Chieago, 





LINE 


NEW YORK. 





WORLD’S FAIR MEDALS. 


CHICAGO. NEW ORLEANS. PARIS. 


ALL TRAINS VIA WASHINGTON. 


ESTABLISHED HALF A CENTURY. 
R. H. CRUNDEN, Gent Manacen. 








Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


St. Louis to 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 
NEW YORK. 


Galveston, Tex. 
268 & 269 WEST ST.. 


Ss. B. FRANKLIN, 
Gen’! East’n Agent. 





PACKER AND DEALER IN PAPER STOCK, 


FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO R.R. CO. 


Through Pullman Car Route. 


Springfield, Mo.; Carthage, Mo.; 

Joplin, Mo.; Pittsburg, Kans.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Tex.; 
Dallas, Tex.; San Antonio, Tex.; Houston, Tex.; 


ALL TRAINS VESTIBULED. 
GEO, T. Bae! mye 


385 Lroasdway, New York. 


SAVANNAH LINE. 


Ocean Steamship Company of Savannah, 


Five Sailings from New York each Week: 
Mondays, Tuesdays, Wednesdays, Fridays and 
Saturdays, from Pier 34, N.R., at 5 o'clock P.M 


GREATLY REDUCED RATES TO 
NASHVILLE AND RETURN, 


account Tennessee Centennial Exposition 


ry schedules of sailings, rates, reserva- 
tions, , furnished on application, Low rates 
to all palate South and Southwest. 
vow rite M. C. HAMMOND, A gent, Pier 35, N.R., or 
General Eastern Agent, 317 sroadway, New York. 
E. H. HINTON E. K. BRYAN, Jaz., 
Traffic Manager, Gen’! East’n n Agent, 
Savannah, Ga 317 Broadway, New York, 





segs Agent, Mo. 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 

















| 
Brown Brothers & Co. FIRST NATIONAL BANK, 


PHILA. NEW YORK, BOSTON. 
Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y.., 


We buy and sell all first-class In- 


vestine nt Securities on commission. Iny estment | 
W e receive accounts of oe 


Securities. 
sunkers, Corporations, Firms an 


Sadiividies us. on favorable terms, i make collee- 
tion of drafts drawn abroad on all points in the 
Tnited States and Canada. and of drafts drawn in 
the United States on foreign countries, including 
South Afric 
Ve also buy and sell Billsof Exchange 
Lette ‘TS ms, and make cable transfers to: all points ; 
0 also make collections and issue Commer- 
Credit. cial and Travelers’ Credits, available in 
all parts of the world. 


Brown, apy & intandh London. 


——— 


JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N, Y. ‘Stock Exchange. 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 





Phila. and Baltimore Stock Exch’s | 


| 


OF CHICAGO. 
Capital, - ~ se $3,000,000 
2,000,000 


Foreign Exchange. Bonds. Accounts of Merchants, 
Corporations, Banks and Bankers solicited. 


Surplus, - . ~ 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN M. CRANE, Pres’t. JOHN A, HILTNER, Vice-Pres’t. 
JOHN 1. COLE, Cashier 


DIRECTORS. 
JOHN M. CRANE, President 
THOMAS RUSSELL, of the Clark Mile-End <a ponies 
THE tog 9 M IV ES, of the ms — — _— 
JOSEPH 8S. STOUT, Stout & C 
ALONZO SL OTE, of Tredwell &'S 
JOHN k. HEGEM. AN. President of the Metropolitan Life Insuranee Oa, 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-President of the yey: Life Insurance Co. 
WILLIAM C. HORN, President of Koch, Sons & Co 
FRANCIS B. GRIFFIN, of C. E. Jennings & Co. , Jennings & Griffin Mfg. Co 
JOHN A. McCALL, President of the New York k Life Insurance Co, 
SILAS B. DUTCHER, President of the Hamilton Trust Co., Brooklys. 


ACCOUNTS SOLICITED. 








SPECIAL NOTICES. | 





R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
BANKERS and BROKERS, 
16 BROAD ST., NEW YORK. 


Thirty Years Membershi> in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & 00, 


BANEKERS, 


838 Wall Street, New York. 


INVESTMENT SECURITIES. 


HUTCHINGS, SEALY & Go. 


BANKERS, 
GALVESTON, TEXAS, 
SUCCESSORS TO 
BALL, HUTCHINGS & Co. 


PARTNERS : 
Joun H. Hurcuines, Grorer Sraty, 
Seaty Hurcuines, and H,O Srem 





Joun Sraty, 





THE ATCHISON, TOPEKA AND SANTA 
FE RAILWAY COMPANY. 


FOUR PER CENT. bene $a ADJUSTMENT 


Notice is hereby given that the Board of Direc- 
tors of this Company has declared to be due and 
ayable on the 1st day of November, 1897, an 
instalment of interest (being the first instalment) 
upon the above bonds, at the rate of 3 per cent. 
on the par amount thereof, being $30 upon each 
$1,000 bond and $15 upon each $506 bond. Such 
interest will be paid av the office of the Company, 
59 Cedar Street, New York City, N. Y¥., on 
the coupon bonds upon presentation and surrender 
of the respective COUPONS No. 1 and on the 
registered bonds to the registered holders thereof 
on November Ist, 1897. The transfer books of the 
registered bonds will close on October 15, 1897, 
and will remain closed until November 2d, 1897. 


H. W. GARDINER, Assistant Treasurer. 
New York, September 8, 1897. 





EVERY POINT 
A GOOD POINT 


NEW MODELS 


OF THE 


Remington 
Standard 
Typewriter. 





Good in Every Part, 
Good for Every Purpose, 
Does Good Work and 
Does It a Good Long Time. 





‘WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK, 





The Crawford Manufacturing Co. 


FACTORY & MAIN OFFICES: 
Hagerstown, Maryland. 


CRAWFORD BICYCLES. 


BALTIMORE. 
CHICAGO. 


NEW YORK. 
ST. LOUIS. 





GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


SPORTING Goops 
OF EVERY DESCRIPTION. 


E. C, MEACHAM ARMS 00.) 


ST. LOUIS, Mo. 





FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL, = = $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier 
WM. BIGELOW, Vice-Il’rest. T. > C AMP. Asst-Cash. 
F. E. KRUE GER, 2d Asst-Cash 
DIRECTO RS, 
' C. PAYNE, 
RED. T. GOL lL, 
WAL BIGELOW, 


H, H. CAMP. 
B. K. MILLER, 
F.G. BIGELOW, 


C. F, PFISTER, 
F, VOGEL jr. 
E MARINER 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 
66-68 BROAD STREET, NEW YORK, 


Correspondents in all parts of the World. 











SPECIAL NOTICES. 








DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D.& S. LICORICE 
861 & 363 WASHINGTON ST., NEW YORK. 








INSURANCE. 


THe 


American Credit-Indemnity (0, 


of New York, 


Ss. M. PHELAN, President, 





Guarantees against Excessive Loss from 
Insolvent Debtors. 


Our Entire Capital ($200,000) Invested in 
U.S. Government Bonds. 


Losses paid to - July sist, 1897, 
$188,348.92 


Nothing is more certain than the 
unexpected. 


Our Bonds afford protection from the effects 
of unexpected and unusual losses. 


{<= Special Deposit of $100,000 United — 
Government Bonds with the New York Sta 
Insurance Department to secure all _— 
ers of policies of of this Company. 


Equitable Building, | No 309 Broadway, 


ST. LOUIS, Mo. NEW YORK CITY, 


MUTUAL RESERVE FUND LIFE ASSOCIATION, 


FREDERICK BURNHAM, PRESIDENT. 
Death Claims Paid since Organization, over 
000,000. 
120,000 some $5,750,000. 
et Surplus $4,030,000 


Home Office 
Mutual Reserve Bldg, *, 305+307-309 Broadway,N.Y. 





ee 





GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
67 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited. 
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